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Portfolio Update

Fund Management Style Risk Profile
Investment Style :

- Value  Blend  Growth High

% Large Med

T Mid

§ Small Low

Fund Category

Canadian Equity Balanced

Benchmark

40% DEX Universe Bond Index, 50% S&P/TSX Sector Indices, 10% BMO Capital Markets
50 Preferred Shares Index

Caution returned to equity markets in March after a strong start to the year in January
and February. Concerns about China's slowing GDP growth and the effects of high oil
prices on economic growth weighed on equity markets. The energy sector was a weak
performer, and the Fund's performance was negatively affected by its exposure to oil
producers. An underweight in consumer staples also detracted. An underweight in
preferred shares contributed positively to performance as preferred shares
underperformed common equities. The portfolio adviser anticipates that investors will
continue to value companies that grow their dividends, even as interest rates begin to
gradually rise.

Summary Fund Objective

To seek to provide a consistent level of monthly income with capital appreciation as a
secondary objective, by investing primarily in income-producing securities.

Fund Fund Inception NAV AUM MER* Fund Distribution

. H 0,
Series Code Date $ (CS Mil) o The Fund may distribute net income monthly and net realized capital gains annually.
D Series TDB2006 Oct 14/2011 10.52 13.5 1.13
* Annualized, as at December 31, 2011
Performance
Historical Performance & Rankings 1 Mo. 3 Mo. 6 Mo. 1Yr 2 Yrs 3Yrs 5Yrs 10 Yrs  Since Inc.
D Series Performance % 0.5 3.7 - - - - - - 6.5
Calendar Performance % YTD 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002
D Series 3.7 - - - - - - - - -

Historical numbers reflect the performance from date of inception and not from date of sale. Calendar performance indicates one-year returns for the Fund as of December 31. YTD indicates return from

January 1, 2012 to March 31, 2012.

Holdings
Asset Weightings % of Portfolio  Sector Weightings % of Portfolio
Canadian Equities ] 53.0  Finandials ] 324
Corporate Bonds I 29.6  Energy [ | 12.0
Government Bonds [ | 7.9  Utilities [ | 4.7
Income Trusts [ | 5.4  Telecommunication Services [ | 33
International Equities | 0.8 Industrials [ | 2.4
U.S. Equities | 0.3 Consumer Discretionary [ | 2.1
Mortgage-Backed Securities | 0.3 Materials [ | 15
Supranationals \ 0.1 Consumer Staples | 0.8
Cash & Cash Equivalents | 2.0 Health Care | 03
Other Net Assets (Liabilities) | 0.6
Top 10 Holdings
# lIssuer % of Portfolio ~ # Issuer % of Portfolio
1. Royal Bank of Canada 49 6. Canadian Oil Sands Limited 2.6
2. The Toronto-Dominion Bank 4.8 7. Government of Canada 5.00% due June 01, 2037 2.1
3. The Bank of Nova Scotia 4.4 8. Cash & Cash Equivalents 2.0
4, Canadian Imperial Bank of Commerce 43 9. Enbridge Inc. 1.9
5. Bank of Montreal 4.2 10. RioCan Real Estate Investment Trust 1.5

Percentage of the Fund's net assets represented by Top 10 Holdings 32.7%
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D-Series units of the TD Monthly Income Fund are only available for purchase by the Private Giving Foundation.

The information contained in this mutual fund profile (the "Profile") is based on information as at the date indicated on the top right corner of the Profile page,
and does not necessarily reflect subsequent changes in market conditions. The information has been drawn from sources believed to be reliable. Where such
statements are based in whole or in part on information provided by third parties, they are not guaranteed to be accurate or complete. The information does not
provide individual financial, legal, tax or investment advice and is for information purposes only. Graphs and charts are used for illustrative purposes only and do
not reflect future values or future performance of any fund. Particular investment or trading strategies should be evaluated relative to each individual's objectives
and risk tolerance. TD Asset Management Inc. (TDAM), The Toronto-Dominion Bank and its affiliates and related entities are not liable for any errors or omissions
in the information or for any loss or damage suffered.

Mutual funds are not guaranteed or insured, their values change frequently and past performance may not be repeated.

TD Mutual Funds are managed by TD Asset Management Inc. a wholly-owned subsidiary of The Toronto-Dominion Bank and are available through authorized
dealers.

Mutual fund strategies and current holdings are subject to change.

The Lipper Awards are awarded to winning funds based on a fund’s performance over a 1-, 3-, 5- or 10-year period ending November of the respective evaluation
year. The TD Monthly Income Fund was awarded a 2012 Lipper Award for its performance over the 10 year time period in the Canadian Equity Balanced category.
Lipper Inc. is a Thomson Reuters company. For greater detail on the awarding of the Lipper Awards, see www.lipperweb.com.

@O Morningstar is a registered trademark of Morningstar Research Inc. Al rights reserved.

All trademarks are the property of their respective owners.

®/ The TD logo and other trade-marks are the property of The Toronto-Dominion Bank or a wholly-owned subsidiary, in Canada and/or other countries.




